7.0 Income
Salary, wage or income is ____________________________________________________________________________
__________________________________________________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________________________
Salary - ___________________________________________________________________________________________
__________________________________________________________________________________________________
__________________________________________________________________________________________________
Hourly Pay - _______________________________________________________________________________________
__________________________________________________________________________________________________
__________________________________________________________________________________________________

Commission - ______________________________________________________________________________________
__________________________________________________________________________________________________
Salary & Commission - ________________________________________________________________________
___________________________________________________________________________________________
Piecework - _________________________________________________________________________________
___________________________________________________________________________________________

Gratuities - ________________________________________________________________________________________

Gross pay (gross earnings, gross income) is ______________________________________________________________
_________________________________________________________________________________________________

Net Pay -  __________________________________________________________________________________________






EX1 An electrician and earns $24.68/h.  How much will they earn on a 15-hour job?




EX2 You worked 34 hours cutting lawns.  Your gross income was $329.12.  What was your hourly wage?




EX3. Last year, you earned $45183.36 for a salary.
a) What was her average monthly income?




b)  What was her average weekly income?



Many full time jobs have regular hours and working more than the regular hours is classified as overtime for these extra hours.  It is often paid at “time and a half” (1.5 times the regular) but can be other amounts.
EX4 - Pete works in road construction as a grader operator.  His regular workweek is 40 hours.  During the busy season, he often has to work overtime.  For overtime hours worked Monday to Friday, he earns time and a half.  How much will Pete make if he works 45.25 hours during the week?  His regular salary is $15.77/h.








Homework - handouts
